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“Crowding in” or “Substitution: A Study on the Effect of
Family Support and Social Security on Personal Pension ?
Fan Hong-min®?; Xu Jing!;Mu Huai-zhong?

(1.School of Public Management Liaoning university, Shenyang ,110136,China;2.Dongbei

University of Finance and Economics, Dalian, 116025,China)

ABSTRACT: To answer whether there is a crowding-in or crowding-out effect of family support and social Security on personal
pension is the basis for establishing and improving the third pillar personal pension system and building a multi-level pension security
system.Based on Survey data of the new three-pillar olive sustainable pension system, this article attempts to answer the above questions
from the perspective of family structure and social security for residents' personal pension savings plan using Logit and Probit model. The
results show that:Families with a single-child and many elderly people have a stronger personal pension savings plan. (2) Hoping to increase
the individual percentage of pension contributions does not significantly increase individuals' personal pension savings plan, but parents’
participation in social endowment pension can significantly increase their personal pension savings plan. (3)There are gender, age, income,
and household registration heterogeneity in family structure and social security for personal pension savings plan. Overall,the weakening
of the family support function due to the miniaturization and nucleation of family structure will stimulate the willingness of personal pension
savings plan, while social security has a crowding-in effect on personal pension due to the part substitution of the family support
function.Therefore, we should increase residents’ willingness to save for their personal pensions and promote the establishment of the third
pillar pension system, while pay more attention to the coordination of different models of old-age security system.

Key words: family structure; social security; personal savings pension plan; third pillar



